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On the investment side we rem

ained restrained and only carried

out selected activity:

– Dresden’s Altmarkt- Galerie, in
which we have a 50% share,, is to
be expanded by almost 70%
or 18,0 00 m2 of retail space by early
2011 for a total sum of 1 150 milli
on
on. Alt
Altogeth
her around
90 new shops will be located here
.
– At the start of 2009, we incre
ased our stake in City-Point Kass
el from 40% to 90% . Including the liabilities acquired, the
investment volume came to som
e 153 million. By the end of
the year around 7,00 0 m2 of reta
il space is to be revamped for eigh
t new speciality shops.
City-Point Kassel will then have
around 70 speciality shops, cafe
s
and
restaurants. The retail
space will remain unchanged at
roughly 20,0 00 m2 and the area
undergoing reconstruction
has already been fully let out.
Our share coped comparatively
well with the extremely difficult
year on the stock markets. It
started the year at 123.50 and clos
ed slightly up at 124.30. Taking
into account the dividend
distribution of 11.05 per share,
the performance of the Deutsch
e EuroShop share came to an
annualised 7.9% . Compared with
our European competitors we were
therefore one of the top
performers and achieved the four
th best result worldwide.
More and more companies are takin
g a very cautious stance in their pred
ictions. However, since
our business is predictable, stab
le and laid out on a long-term basi
s, we are prepared to venture
a glimpse into the future and cite
some key figures that we intend
to take as a benchmark:
– For the 2009 financial year, we
are anticipating revenue of betw
een 125 million and 128
million. In the 2010 financial year
revenue should increase to betw
een 128 million and 131
million.
– We forecast earnings before inter
est and taxes (EBIT) in the curr
ent year of between 105
million and 108 million and risin
g to between 109 million and 112
million in 2010.
– We expect earnings before taxe
s (EBT ) excluding measurement
gains/los ses to be between
50 million and 52 million in 2009
and between 53 million and 55
million in 2010.
– We expect funds from operatio
ns of Alexander
een 1.45
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Otto,and 1.50 and in the 2010 financial year
of between
1.55 and 1.60.
Claus-Matthias Böge, Dr. Bernd Thiemann, Olaf G. Borkers, Dr. Jörn Kreke

We intend to maintain our long
-term dividend polic y geared towa
rds continuit y and on the
basis of the forecast
ast outlined above expect to distr
ibute a dividend of 1
11.0
1.05
5 per share to ourr
shareholders again in 2009 and
2010.
We would like to thank you for your
conf idence in Deutsche EuroShop
and would be pleased
if you remain loyal to us in the futu
re.
Hamburg, April 2009
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